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PUH- Bl EB-DURDF

1 RAH WMGHIFH DXVRQRP IH HWAFRQXH SRXUSUbVHYHUGOQAP Wy GH YH
GH FKDFXQ VRXWHQ | DYRUIMDOABN BHIFRQAHY VBN pFKDQJ HV DX VHOQ
GH\SDFHV GH FROMYDDW FRPPXQ/ HWDXRXU GXQ SWRIWPPH
GDAWMY YDUPHY /sDFFXHOFKDBXUH] GH QRAH pTXSH GASUW
| DP LIDO \DXURQVUHGEH YRAH LOAMD@AWRQ DI WDE®! 1RXV DYRQY |
Fe XUGH WDYDI@U \XU RSMIQN G BASHPWP X\WHO DIQL TXH Gl
P DIQAHQ GH DXRRPIH @ \pFXUIMy HMD TXOON GH RV \HYEHV
1RXV UMIRQ/ DAWQAY | YRV EHVROQY HWAXIJHVARQY | YHQU ' DQY/
FHAM SHYSHPWH QRXV DYRQY G SOIMU GH YRXV UHP HMIH XQ QUAW
GDFFXHOUHI IRXSDQMRXY BN VHYEHY SURSRWV DX VHO GH GRAH
WMCHIFH &HOLFL HVWGHWDD | YRXV IJXIGHU GDQ/ YRAH SURVAW

| DFLOMU YRV GoP DUFKHV HWYRXV 1 DILH FRQODWH YRV GIRW DILQ GH
WSRQGEH | XMV YRV TXHWRQY HWVGH SWSDWHU HQHPEBI BV
| RUP DOV GHOAp H CDQV G VBEQAHP HOAHVWRWH [OXDMRQ
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0 DEDP H 0 RQUHXU FKHUWMGHQWV

1RXV YRXV \RXKDMWRQY @ EIHQHQH | @ 5pMCHEFH GX 3D /HV
P HP EUHV GX SHIYRQLHCRQA F» XUGH | DFOMUYRWH 1QNJ IDMRQ] O

UMGHIFH HWGH YRXV HQ SUbVHQMU®B | RGPWRQAGHP HQW W41 BV GH YH
PDIV DXAWM. PRPHQN GH FROAYDON WSDV DWOHY GH WDYDX
P DQXHY RX GH PXMCH DPWAWY \SRWHY & HV WP SV GH SDWRIH
DYHF BV DXWHY W MGHON HQBRQMYWP HUYRWH YIH DX VHQ GH @
WMCHIFH HWFRQAEXHIRQN]  SWVHYHU YRWH DXRERPIH CDQ/ ®
UNSHPWGH YRWH LOAP I\

O RXV WRXYHIH GDQV FH QUAWGH QRPEUHX  UHQWHL] GHP HQN X\WBNV
' DQVGDWHMQM GH YRXVUHFROAMU

NHYj YRXV

* HRJHV-2 8% 57 3DWEN/$) 2 1

0 DWH Sp\MGEHQN 0 DWH DAROQMEH SIpMGHON
GX &&$6 GX &&$6
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D WMGHFH GX 3D D pW [DXIXpH HQ (@ HW
NOBOUF HQ D« VS GH WWF DYHF GDFFqV DX
FRP P HIFHVGH SWR IP Iy P pGHFLQV SKDUP DFLES

/H SURSUbWAILH GX EKWP HOVHWV/ 2 * $/ EDI@XU VRFIDO HWD J HVRQ
GFDWH HWDWXWH SDU GFf &HQAH FRP P X(DO GDRWRQ \RHD®BI CGH
0 DUR®N HQ +XUHSRI[

OMDIMWGXH S TEFCDF BVIPCPN F DSSDWMDOADX VHAMXU P pGER
\RFIDOHAGRQABN LdJ BV \RQAGD ! LQHV SDU®! & RQHO pSDUMP HQBIOGH
FWRAH /pEEQAP HQV W GREF \RPLY | GV 1hJ BP HOBMRY/
\SpFLITXHV TXL SHXYHQVPYROHU @BL $CEDSVMRQ GH @ 6RFIpW DX
9 IH@MP HOVBLS69 CH ®L He

/ D WMGHIFH DXRGRP [H GX 3DUF HWAXQ* IBCMITFN FOUCPO N * EDBNIT™
TXL DFFXH® GV B T EF QWT EF BOT TFVM PV FO DPVQW
BVWPCPNFT j OXUHQADH pYDOpVHQ* 5 RX  HAGRQMBN pYHQXHY
EHVRIQ/ GDIGHV RX GH \RQV \RQVFRP SDWEBN DYHF GV PRUHQY GH
DVBEQAHP HQV 6D YREDWRQ SUHP lgUH HAGRI IUWWDX]  SHYRQGHV kJpHV
DXVRGRP HV @ SRWELDW GDFFpGHU  XQI BCIBUDPNADUGT* DVSTT

& HWH | RUP XB! B SRQG DX EHVRIQVGH FHX TXL SRXUGHV IDMRQY GYHWAHV
\RXKDIWOQACH SCV UMMUFKH, HY VRXWHQ FRQHYDQABN DYDQE HV GX
®J HP HQMQAMGXHOHWD SRMELOW GH EpQpl IFIHUGH \HYEHY FRBFWY
& H\P\BEQAHP HOANFRQAEXH | MUFSDPOS- RITPVEN FOUHW | DYRUVHUG
CFO” & NBVWPCPN .F HABINFOTPDBM
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-3 RVIQF B STEFCDOF

- B E-S-DUPO HVAJ DUDQM GH @ P MH HQ SOFH RWAGH GDSSTFDWRQ GX SURM

GPWEQMP HONGH @ | RIPURQIDDW HWER DQADWRQ GH @ WMGHIFH DIQL
TXH GH © TXDQY GH YIH GHVHMGHQN

- 3BHFOUQPNMVBNFOU RU DQVH @ Sy SDUDWRQ HABI TFSADF GHV FQBT GX
PIG. HVD QPQFU GV &FDX ,OHWROMBFXMXU GH SR IPIW GHV
WMGHON HWFRQAEXH] O PLMHHQe XYUH GHVDQP DWRQ/

-B % POWPNHIF

/D QRORBJIH @H | @WEQMP HQVWSRH \XU WRY SUCFISHV ~ ®f
FTOFDU GX WMGHQN NICEJAEVBMIBUPO DIOL TXH © FNBUPO
(EBOHVIBE HOAM B Uh\MGHON G0 HOVSROYDBIQAMHAD GUHPWRY $ FHV
SUDMITYXHY LOFRQMHQAVGDIRXMU GDQV XQ VRXFL SHIP DGHOAGH S YHQARQ
GHV\MYDWRQ/ GH P DRADMIGFH @ SURP RWRQ GH @ ELIHQADMIGRH

" WWEF MO 8B ME STOFDU

/H SHYRQUHOGH Q\WWEQMP HOQWHQIIDIH j WNSHAWMU @ FRQ IGHQWDOY
GHVIQ RIP DWRQY WHFXH@HV DXS\V GHVXVDI HY / HV DI HOV\VRQAMOXV] O
QVFPWRQ SUR HWIRQH®! HWDX GHYRIU GH WB\VHYH L CH GRIYHQWSDV
QAYXOXHUFH TXIO RQAMDSSWY FRFHIDQMD YH SWYpH GHV WMGHON HQ
GHRY CH ®TXSH &HAM DAMIYGH [P SOXH TXH G SHYRQCHOWASHAM
@HN\SDFH GH YH SUYpH

6 MYDWRQY GH P DRADMIGFH HASURP RARQ GH @ ELHQADMIGFH

/' H SHYRQUHOGH GVBEQAHP HQAH HIFH XQH YH@ DXSWV GHV MGHQN ,C
HWWWHQUEIDD DX TXHARQY GH P DAADMBGFH GHV SHYRQHV YXQpUDEGN
\VRQ DPWRQ \H SRMRQCH GDQV XQ D[ H GH SWYHARQ GH FHV \MMDWRQ/
7TRAMRY \L FHVRIQ/ | DIW YHDIHQA, rWH SRV | \D FRQIDIMDGFH ©
SHYRQHOYD @ AUHPWRQ SURFqGHDIW- B FDVpFKpDQA-j  XQWJ QDBP HQ/
DXSUV GX 3URFXUHXUGH @ SpSXEQN XH DYHF MSSXLGX & & $6

1XPpUR GDSSHOFROAH @ NBMEBIBODF GHV SHYRQHV kJpHV HWGHV
SHYRQCHVKDQEEDSpHV

DLULH GH ‘
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/IHV FRQGLWLRQV G DGPLVVLI

WHkJIp GH  DQVVHXCRX HQFRXSGI

WH DXRQRPH HWEWH HQ* 5 DX &HWA| GLUH r WH DXRQRPH
GDQ/GN DRV GH @ YH TXRWEHQH

WHDSWM | DCKpUH| @ YIH HQFRBPRIW ( QLONI UDQAD WMGHFH
YRXVDFFHS\W] BV FRQADIOMV@HVj VRQRLI DQVDWRQ HABI djJ BP HOA
LONUHXU

$ YRIUGHV UHWRXUFHVAXSpUEXUY] | RV O WHGHYDQFH HQFRXWY

/ D SURIWY HVAWGRQDY HDX] 0 DUR@IVRX DX V* QRY D\ DQAGH @ | DP 1@ S 0 DURGNV

$ PN N FOU PTWVES

9RXVGHH QSFCEF DPOBDUBVYED N8 EJB-DUPO TXLYRXV SURSRVHID XQ
FCEF[ VWWT  XQH YMWM GX RX GHV SRUMOQAW GH G)\BEQAHP HQMWWV
REQ DWALH DYDQMRXWS{ WCH GRWHU ( @1 SHP HMD GHOAMYRU G
| RGPWRQHP HQAGH @ SpMGHFH

8QEPTTFSEF DBCEEBWS VHID GRQD | @WKH GH @ UHZFRQAH HAIO
VHD | UHQWR HU GEP HOMWP SQ DYHF \VRXMV BV SlgFHV GHP DQEpHV DX
£&$6 GHO DUIRGN HQ +XUHSRL

B VBNELY EF N8 DBCEEBWSF TFSB “ WEJ F OBSVCF DPNN JIT.PO
E3BUSCVUPO FRPSRWH GXH SDMH GHV PHPEWN GX FRQHO
GDGP IQVADMRY GX &&$6 &HMA FRP P MWRQ VH BXQ VRV BV PRY

HOMLRQ
2 VFN# RVF TPUM S QPOTF WPVT SDFVE] VO DPVSSFS ' DQV®I FDV

R O PSROH HAVMASRVMYH YRAH FDQAEGDMUH HMAHQUHT VAP H \XUXCH QM
GDWMOQM 7 PVT EFVW FFOPWFMISWLE- BEFN BCEF BVT M BOT

6LXQEI HP HQMH TEqUH LOHDMIEXD HQ I RGPWRQ GH GRUEH GH SURIMY
$ VMYDWRQpJ DO DQFIHQGHW Sy YDXW

LH GH ‘
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DSSDUMP HQNV GHWSH) Pt \ROMSIRSRWVMGHY] @ GFDWRQ
$ | BRVF BQOBSFN FOUEJTQPTF

GXH DVITICF DYHF XQp YIHUHWKQ EUDGFKHP HABRXUXQ OYH @I H
GXH TBME EF CBJO DYHF XCH GRXFKH HWBN VUGB

GXHSIgFH]j YIYUH | DAMDQAR | IEH GH TBNVO TBN#E S N BCHFU

GXHD BNCFj FRXFKHU

GXQCBNIPORX GXQBEIFU

& KDTXH DSSDUMP HOAHMAD TXSp GXGH SUVH GH U MWIT.PO HAGXH
SUMHGHU MQ POF

ORXV r WV NCF E3BN“ CBHFS M MHFNFQUj YRWH FROMHDJFH DYHF
YRAH P RELOHU HAWWRY HIIHW SHYRQCHY GDQY ®f BASHPWGHV I BV CH

\PPXUMWY [GFHQEH HAGDFFHWELDYY  7RXDP pQDJ HP HOAGX B HP HQAHWA
SRWE®! DYHF GDXRIMDWRQ S DDEG! GH @ GLHPWRQ

- FOFUFO KPVSIBNFS GH GSSDWWP HQAICDPN CF BV S TEFCUGHPr PH
TXH GV WSDIDWRQ/ FRXDQMY 8Q pVWGHY @ HWpQAIp ®Y CH @
\LJ CDMUWH GX EDIO3RXUGI EQ @ VB GHV KDIHV HVAH THPMpH 1RV
SDUDQ SDUD FRPPXCH /HV NECHN GRYHQM WH DFFHWEGN MGRQ
GHOAHWHO GH @ KDIH HWY @ FKDU H GX WMGHQWV
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-B TBN# DPNNVCF VHWSRXU @ UHWEXUDARQ HWBN DR HBI HWW
F@ DbV SHP HMIQAGDFFXHA@UBN \pQRY GH @ WMGHFH HWBN GRQ
WMGHQN SHQEDQMBN | RUMV FKDBXY ' HV FRIQ/ \DBQY \RQADP pQ@J pV
\XUBN SDOHWY GHV pVE HVI DYRIMDQABN @4 GpFKDQI HV

9RXV SRXYH FDFVPE NCFNFOUMT NFNCFT EF VPLF BN YRV
DP LV DX KHXUAV TXL YRXV FROMHQGHQN]  GHV KRUDIUHY FROMHDE®N DILQ
GH CH SDV.J r GHUBI ELHQ r \WH HWE! FRQ RWGHV DXWHV hMGHQN

/HV WMGHON SHXYHQWKPEH HU SRPWHBP HQVXQ PHPEWH GH GXU
IDPI® RX XQH DPLH PDWXUH &HW KpEHJHP HON GRW WM
H FHSWRQCHO' DQVFH FDV ®N WMGHQN GRYHQAGHP DQGHUGDXRIADWRQ
| O QAUHPWROGH @ WMGHIFH SRXUGHVIDVRQY GH \PFXUMY

/ H P RQEQAGX @ HURVAD YD \RXVEN  MIEMGH GDQQH HQFRXY

1 PVBEQMHP HQNHVAFRQMHQARQD DYHFHIY %.$) DILO TXH B i MGHOASXIMH
SHFHYRIUXQH DIGH SHYRQID@HH DX &I HP HOMNACHW\h @I LEGI

/H 4 ®P HQVGHV IDRMBV \H IDIWHQ 11Q GH PRY SDU Sp@YHP HQW
DXRPDWIXH /D UHGHYDGFH GFDWH HWO DR GHV UHSDV \RQW
G SRWHVEDQVBVERMMYDX GMWEHY 3RXUVRXAM U FOP DWRQ YRXV SRXYH
YRXYVDGUMHY ©' IWHPWEH

" QN BVY BN M-I

- FT BON BVY EF DPN QBHQF TPCUBEN JT TPVT S TFSWF GHV BV YDFFLQY
\RHQA MU /HVDQP DX FKIHQ/ FKDW HWP” PH GV RMDX  GHYURQA
rWH QFOWPY DX EXUDX GH © ' IHPWRQ GH \pMXUHU QDY
PVWEQMP HON /H FDUHWGH \DQN HWGEN YOFFIQV | NRXU GHMID r WH
SUVHON 9 RXVGHYH 1 RXAQIUGHQ) DI HP HQAD FUMGXGH SHYRQH TXL

SRAUUD MRFFXSHU GH &QPDO HQ FDV
GKRSMIDDWRQ -FT BQNBWY COF TPOU QBT
BENJT FO TBME EF STWBVBCQU 1H OMH SDV
YRV DQPDXY GH FRPSDIQH SWRGXUH GV




- B - TWBBVIUPO

$110 GH SUMPJ IHUGHV pFKDQI HV [OHWPCNHBUPS- DX hMGHQN GH YHQU
PDQIHJ GJT EBOT M NPJT BV $TUBVBQU

/HV UHSDV \RQNTFSAIT GX OQEL DX YHQEMHAL | K HW VRQN SWV
H FOMYHP HQADX VHQ GH @ \D®1j P DQIHUFRP PXCH / HV W MGHQN RQAD
SRWELDW GH FRP P DQEHUXQ UHSDV SRXU®I \DP HALPIA. /H BHSDV HWj
WFXSpUWHU DXSWV GH GIHQN SROYDBIQV G YHQRWHAL K PD[IPXP
1 3HVSDFH HVARXYHWWDX] \bQRY GH @ FRPPXCH /H FREWHVM L p SDU®GI

FROHOGDEP IQWIDMWRQGX & &$6 HWhpYDSp VRXV BN DO/ HQ MMM

/D FRP P XCH IDMDSSHG  XQ SUAEMIILH GH @ UHEXUDARQ FRIFWH / HV
UHSDVARQADYUDV ® P DWD HABP I HQ FKDXI | H SDUGD HABROYDBIQNV
OHVWSRWE®! GLOMWMU XU VHYDWRQ @ 1DP L@ HADP LY |  SDWRI HUXQ
UHSDV

( [ FHSWRQH®P HOANHWMP SRUDILHP HQAVGN UHSDV SHXYHQM WH HP SRV
/B B HP HQV

3CMHXY P DQLHWEMRQ/\ARQARU DAV HVVRXDX BQ) GH GDQQH | DYRUIWVDQA
O FROMYIDOYY HAB! SDUEI H

SRXUSDWHUFRP P DQGEH GHV UHSDV @ |HXI@ GH P HXV RMAGMWAIEXpH HW
GRW WH UHP M | DI HOAVSROYDBIQADX SV VG G P DUEL VRIUSRXU O

\HP DICH \WMYDQM

$XFXQ WHSDV QH SRXUD r WH VHYL RX DSSRWY SDUG!I SHYRQEHOGDQY BV
DSSDWP HON  3RXU FKDTXH DQRXOMRQ LOHWWIP SplDW GH S YHQU ®

SHIRQHO K MXYWRXYpV | DYDEFH

LULH GH ’
UROOHV HQ +XUHSRL]



QS HWN FAUXAJ SFVS phJ WD YH FRFWH TXLQoFHWWM
eV EPIT HV PCMHBUPOT GX S TEFQU HWV GX
HFTUPOCOBX- ,OIQ&JUWH ®&f FDGH IlLp SDUD &L HVENV

141 BN GH ERQGH FRQGXAWM SRXUYIYUWH HQ FRBPWIW DIQWL
TXH G UASHPNGHY GIRW GHV XD HY

6« FXUW

/D MGHEFH AP TASpH GXQ JOUFIY PCF DYHF XQ DPEF E3BDD T
QPVS MT BNIMNWHT RHWGEV CBEHFT QPVS MT S TEFQU ,O0HW
EFNBCE" BVY BN NAT EF CF QBT EWWMIVFS G FRGH D phMGHQN

DIQ GH SWRWIHU BV SOV YXQpUDEGN GHOAH HY GpYHQMHY
QP DUFKHXWY IQE @FDW

-FT BHFQT EF Nt BBCMTTFN FOUCF TPOUQBT QS TFOT FO TPB F

MIT XFFL FCET FUMT KVST GSI' T WAMRY IOHWSWRSRY CH
FROADAMU @ W@DWMBGFH DXSUWV GX & RQHO' pSDUMP HQEBOTXL
SHP HAGDWKUHUXQH YH@ | HW VST  -3J0TDSIQUPO \H
IDMDX$$" 4 (@ HVA) DWW SRUBNSBVGH  DQV BV SHIRQGHV
EpQl IEIDQNVCGH G53$  HQ \WWDWRQ GH KDQAFDS RX LQDSWMGH DX
WDYDIOHWHQ FDV GH P DDGH JIDYH 8Q QP pUR GDVNHOM SRXUGN
SUREQP HV\WFKQTXHV8 1,4 8( 0 ( 17 HWAP IV HQ SOFH ®1 Z HHN HQG HW

PJ DBP HQNWFRP P XQTXp DY MGHQNV

OHVWIHFRP P DQE GH NB- BUFOLWEN FOUNT DPOT.HOFT EF T* DVSLY
BPMHV] @GP MRQ

/D GDl F GH SFOTFHOFNFOT GHPDQEH | GHQMH HADRWDDQHH
XMV BV DQQHY  SHUIP HWGDYRIU BNV p@P HQN QoFHWDILHY HQ FDV
E3VSHFCDF

6CF @ F EF TFDPVST FTUB N FUWH- EBOT N8 CBCOFWF BDDSPD “ F
EFSS) § B QPSF E3FOB F EFT MHFN FOOI H® SHP HAG\  1QFULH

GHV GRQHV GH \DQW [P SRUIQMV GDIRXMU GHV H DP HQ/ hFHQN
XWBN SRXUBN VHYEHV GH VHFRXY JHQGEDUWP HUIH SRP SIHLY/

LH GH ’
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/5DQP DWRQ HWAKQ p®P HQAIP SRUBQAGH @ YIH GH @ WMGHFH ,0MDI W
GH IDYRIMHU BN pFKDQI HV HWSHIP HMIH | FKDFXQ HQ |RGFWRQ GH \VHV

JREW HADSWMGHV GH FROMXHU,  HQAHWQUGHY UHDMRQ/ \RFIDBN

"HY BDUAJT EBQNBUPO BUFMFST DPNRDUET  VRQN SUIRSRWHV

FHARIGHY \RQVRXYHWMV DX \pQRY 0 DIRMY /H QPHBNNF GV
DRRAVWY HVADOERY SDUD AUHPWEH HWGMWEXp HQ QEXWEH PRY ,0
HWDI 1 IEKp GDQV G FRX®IU HWEDQ/ B QUMW GHP DIQ \pQRY™ 8H

FRP P WIRQ DQP DWRQ HVASIRSR\WH IRV SDUDQ DIQGH | DILH ®1 EIDQ
GHV DRV SDAHHY FMBURSRVHUFHD®j  YHQU

/H [ ICDQFHP HOVGHY DRRWY HVWDWXY SDU ®f FRQADWSGUDQXHO
GREMPWVHWGH P R HQ GX FROHOR SDUMP HQBOEH G WRQCH

' HV DAV GYHYHV \RQVSIRSRWHY DX WMGHQN  <RID DEDSW

FRXWY GH Wipk WH FRQ pUHGFH FXGMUH® DIMOHUP DOHOWSDVj WP H

Wp GDQDQA / HV DQAP DWRQY VRQAKUIQFUSWRGY HAJ DMWY \DXI BV
BSDV | WPH &HYBIGH \RQVRXYHWMY DX \PQRY 0 DIRMY /HV
IQFUSWRQY DX] DRV VRQAREQ DVRUAY HARH | RQADXSUV GH G HON
SROYDBIQWV

ULH GH ’
ROOHV HQ +XUHSRL]



-FT WIIFT FUBCTFCDFT QPVS DPONFCBCDFT
OF STPOCFNET

-FT WIJFT EF WT Q%D FT FUEFT JOFSFCBOT S EPN.DV TPQU
NCFT *MFTU N Q BUG EBOPNFS VO NFNCF EF M RVIQF E3VCF

BCTFODF QPHBNN“F PV PO DPVSF PV QPNCH' F FHFL SRXAUGHV
TXHARQY GH \pFXUMY  6DQV GRXYHTDI GH YRAH SDIWW@ TXISH VH Wh\VHYH G

GRWGH BHOAHUGDQY ® B HP HON/ D WASRQDELDN GX & & $ 6 QH \HD

SDV QRQ SGV P IMH HQ FDXVH M_®N SRUMV 1HQ WHY RX YRBW GX MGHQN
GRYHQA WH | RUFpV/DI 1O GH GLSRWMUNVHFRXLY

( FTUPO BFT ED FUO

/ RSWP VDWRQ GX L8 HQ KDEMIMFRGFW HW @
XQ HQWX 1P SRYBQN /D hXWIMW GH FHAH
FR®PFW SDWH SDUD P REIMDWRQ GH VRXV
IMTFVST CBDT TPQUNJT S EJTQPTAPO
GV EDFV NMXGHV SRXU GV GoFKHW
UHR\ FOE®N XQEDF SRXUB!I YHUH HWKQEDF -
SRXUBNBWE-T E* DI FUI TXLGHYURQN \WH I—Q{I—[BZSSpVGDQJG—N\DFVELl—Q
IHPpV ,OHWIPSpUDW GH YIGHU BV SREHBNV \RXV BV GHY XY
PO IPXP HWELHQIHWP HUBNV\DFV / H ®FDCGRW WH QI SURSUIH

OFINFCBAT FU SFVST

/HV WMGHQN RQMD NCFSY EV DI PY EF MVST JOUFSFOBOT  \HYIFH
GDICHj GRPIEI®! IQIPIqUH FRILIHXY

-F $POTFIMHE F 4PDBVM $74

/H &96 HWXH JOTBCDF DPOTVNBUW ESFYQSFTT.POEFT S T.EFOT FU
EF MIVST BN NET ,OHVAWFRP SR GH WHSW\HQBQN GHV WMGHON GHV
IDP LNV GX SHYRQHOHWGX &&$6 /H &96 \H WXQWMRY IRY GDQ/
@QAPH SRXU pPHMH GV DMV HW GV SIRSRMRQ/ @HVY DX

IRGFWRQCHP HQV] GRUDQVMRQ | @ YH TXRWAHQH GH @ 53% /HV
P HP EUHVGX 896 \RQA GV SRXUXCH GXpHGH  DQV

DLULH GH
DUROOHV HQ +XUHSRL]



-FTQF TBBE- TF ¥ SF \&T N

e IHOYH XQEWGFKHP HONSRXUXQOYH @I H
HAIQABE@® GDQVFKDTXH DSSDUMP HQV/ H & & $6
D VI XCH FROMHQMRQ DYHE XQ SIAMQ) 9 RXV
SRXYH IDWH DSSHO] FH GHQHUTXL\H FKDUH
GH BFXSpUHUYRAH @Y H GH ® OYHUHWGH YRV :
®l WP HHU /D SUWMMRQ HVA| YRWH FKDUH HW 4 ,‘:!
i UpJ GUGLHWP HOADXSUV GH FH SUAMVBILH e S

e 8Q FRLUHU IQMYHQV] O WMGHFH DQV ®V DSSDWPHQN /D
SHMEMRD HWVj YRWH FKDUH HWj  phJOU QUM HQVDXSV GX
SUHENEILH

o 8QH HKPWEHQH  SRXUSUHQEH GY LOYRXV \IM I MGH GDSSHBU /D
SUHAEMRQ HWA] YRWH FKDUH HAj  4hJ BIU GLUHRWP HQADXSIV GHV
SUAENVBIU YA 6XW DX FROMHQARQY pVBEQH XQ VUL SUb! pUHQAHOHMA
SURSR\p DX bMGHON

o 8QH DWRFIDWRQ HWWGAMVSRQE®! SRXU YRV SHIW WDYDX]  pOPWELMY
SBPEHIH ME@IH HF © WIGPHQV \H 1DIW DXSWYV CH
DWRFIDWRQ

-FTM-VY B W

/D TBN# DPNNV ® DMNBUT* F DX U GH FKDXWHH HWABI SRQAFHQADC
GH ©@ WMGHFH TBNWF EF FTBVBUPO E3BQN BUPO PV EF E* FOF
8 QH FKDUM GXWIVDWRQ GH © \D@ HWAYLI QoH SDUG W MGHQW

$X SUHP IHUpVIH 1O D XQTBMOBVEDE A BT $X GHX lgP H pVBJH IC
\ DGHVW MT E3BQQBSFN FOU & HVHVSDFHVAVRQAHQBDD T NC 5 SRXUBN

WMGHQNV HIDQV SHWV HQ DOV

SBIF NFQJ B TBIF QF TF WAHF T

(Q FDV GH @QMH RX GH FROMQMHY  GVBEQAMHP HON B WMGHAWRX \RQ
BHSU\VHQBQAD J DOYRIH BN SUIRFKHY \SH | RIFFHIRQAGH WRXYHUXGH \ROMRQ

DP IDE®! 7RXMV BN WFOP DAWRQV\RQN]  DAHWHUDX 3WMGHOAGX &&$6
9RXV SRXYH BN GSRVHU SDUFRXUIHUGDQ/ @ ERM DX GMHY RX SDU
P DIO_\SD#P DRV HO KXWSRL U ( @V TRQN GREMW GXQ  WDIWP HQA
LQEYGXHOHWKH U SROH YRXV\VHID DSSRWH

ODLULH GH
ODUROOHV HQ +XUHSRL]

.....
.




- FT SBOTQPST

/D Y@ GHWHYH SDUD @H & GX 5(5 SRFKHGH @ 1 HWCH
DR $ HAS  EpQl IFIH GXQH DFFHWEL H FHSWRQCHD

/H&&S6 PHW YRWH GASRWRQ SOMHXLY CDYHAMY

e / BWUF $BSF®VS. BIFU -.EM o o
JHMXA] K GHYDQMD 5pMGHFH SRXUGXH GXpH GHMURD K GDQY
GIPDIDMQ ,QFUSWRQHQPDIUH /H\WBU HW\ppYDOp FKDTXH DQoH
/ H FKDX | HXUYRXV G SRVH BV FRXHV]  GHQWDH GH YRWH DSSDUMP HQW

e / BWFUWF " VDI BO#S UHQZ TVSO SHF

/JHPDWE|] K GHYDQAD P DIUH SRXUXQ UARXUHQO DILH GH 0 DURDN
YHY K QFUSWRQHQPDILH * UDMWM

e / BVFUWF. B “ E" SBKO

SQHBHAL G | K GIYDQMD 0 DIUH YRUSOQQQ) DIIEK  UWRXU
YHY K G$IEDRQ 6DQVIQFUSWRY * UDMIW

e -F$POTFME* QBSFN FOBMXSPQPTF

8 QFKpTXHUMBRWISOV}  /H3DW1DYIR $PpWA MM /D FDUM 7D[ L

/H3$0

3RXU SOV GIQ RIP DMRQY \H Ul pUHU DX GREXP HOVGRQD B GH YRWH
HOMPH] @ 5pMCHIFH j GAVSRMRQDX EXWHDX GH @ ALHPAWRODX & & $6

-F OBS.IH @

' HV SOFHV GH SDUINQ) \RQMp\HYpHY DX WMGHON HWj  GXY | DP LB
DXRXUGH @ WMCGHFH ' H SOFHV KDQEEFDSpHY VH WRXYHQASdY CH
GHOAPH 6HXE BV YOKIEXBN P XQV GXH DXRIAMDWRQ GDFFgV Q@yhH SDU
O' WHPWRQCH @ 53$ HWFR W QoH SDUGH VHYIEH GH SRIFH P XQFLSD®! HQ
P HARQCDQARP P DWEXOMRQ GX YOKIEX®! SHXYHQAFIUEX®U  SpMGHQN HW
YWIMXY P pGHFLQY HQ IQMYHQARQ DP EXOGFHY HAMHYEHV GH SRIFH RX

GH IHQEDWP HIH Yo KIEXBN DWXUDQAKGH P MIRQ GH VHYEH SXETF

& HAMA DARIVDWRQ GRWF WH SOFpH GH 1DoRQ ME®! VXU G SDUH EUMH

&KDTXH WMGHOAD GRW  X(H DXARIMDWRQ GDFFHV SRAUGLHW - SRXU
GHVYWWMXLY I XTHY/ P P DWIFXOMIRQ GX Yo KIEX®!I REQI DWRALH  / HV DAYV

YMWWXLY GHYURQAH J DUHUKRLY GH GHFHOM GH @ 5pMGHEFH

DLULH GH
DUROOHV HQ +XUHSRL]




/D SOFH YpKIEX®I GH VHFRXWY GH GRWSDV r WH XWRpH SDUGN YMMMXLY
-38DD T HAD DIEDVIBLIPO GH \RXV YoKIEXBN P RURUMY GPO BVPSIT™ T \RQA
OFEIT GDQ/ HFHOM GH @ 5pMGHFH SDADX S QG GH @
5* IGHGFH

-FDPVSF S

/ HVERMWVDX GMWEHVH \IWHOASLEV GH GHOADH /D GUHFWRQ
QD SDV GH GRXE®I GH FRV SHP HABOAGRXYHIMUH GHYV ERWV DX GMWHY

HQFDVGH SHWWV BV W MGHQN| O FKDW H GH FKDQJI HUD VHUXUAH

- B DPN N VODBUWPO

' HV\REGDX GIQRP DWRQ\VRQA GMSRMWRQ GHV WMGHON | GHOAH 1O
HMP SRUBOAGH VA Ul pUHU ubJ Xy WHP HQW $ XFXQ SDSIHUGHWGMAEXD

@DQ/ GV ERWV D OWMV \DXI FDV HFHSWRQHO &96 QRMV
IPSRMEOMV  SDU \RXFL GpFRRPIH HW GpFRRIH /H SOQUQ

GDRPRAVWY HVAGRQQ DX GEXWEH FKDTXH P RY

1FSIPOCF E BOGBODF

1RXV YRXV WHFRP P DQERQV GH QRP P HUX(H SHYRQCH GH FRQIDGFH HO
SRXUD YRXV DFFRP SDIGHU DV YRV QP DUFKHY YRXV JXGHU GDQ/
FHUBIGHY GoFIMRQY \DQ/ NP DIVVH \XEVYHU]  YRAH YRBQN

/D SHYRQH GH FRQIDGEFH HWWFRQUGHWH FRPPH @ SOVj PrPH CH
FRQODWH YRV\RXKDIW  H® HW\VGH FH | WD J DIDQM GH YRV GLRW HWCH
YRVIONUW W] FKDTXH pVBSH GH YRWH KpEHI HP HQVE HWGRGF | YRXVCH
O G\MJ GHUSRXUYRXV BHSUbVHQMU HIBI SHXW WH XQ SDUHQAXQ DP L YRWH
FRQRIQAVYRAWH P p GHRLOWDVBQN

HPUFS B“FT

/ H WMGHABHXW VRXAP RP HON Qo SRVHUMKU
SDSIHUMHY DWMQMY \D\W DPWRQVRX P pFROMQMP HQN
( @1 VHWRXYH GDQVO \D@® GH UHWIXUDWRQ

%53-DUVW TBOUDIY F T

/DAY pRHMIGK DYUO UHOWH DX GRWGHVP DOGHVHY O I1Q
GH YH YRXV SHP R\GH phEJ HUGHY QUHRWHY DQANFISpHY SRXUG! FDV R

HOIQGH YIH YRXVVHIH KRY Gp\VBMGH SUP HUYRWH YREQN

ODLULH GH
ODUROOHV HQ +XUHSRL]




&HY AQUHRARHY 1IQATXHON YRV VRXKDIW  FRCFHIDQN GV FRQAWRQY GH
@° MAWRQ RX GDUWY WGEH \WDIMP HON ( @V VHIRQAFRQXAHY Sy DOEGP HQA
] O QHMRQ PpdFDE®I HWBXU FROMOX SUb YOXWAXUVRRXMDXWH DY (RQ
P pAEDO

&HV IQMKPWRY/ pFUMY \RQV YDDEBN  DQV  HBN SHXYHQV r WH
UHQRXYHPHV P RALIpHY RX DQOXPHV] VRXP RP HONVBLYRXV\RXKDIW] TXH
YRV AUHRWYHY DOAELSpHV \RIHQASUMAY HQ FRP SWM LOHMWAIP SRABQATYOHDN
\RHQADFFHWE®N DX P pGHFIQ TXL YRXV SUHQG HQ FKDUH  FRQIH OLRX
QDB OLOXUH IMMFH

1FSTIPOCF R/BMJ' F

$11Q GH | DILH YDBRUNVHY GIRW B i MGHOARX \RQ UHSU\VHQBQAP.J DOD @
SRWELDN GH WFRXUWj XH SHYRQH TXDAIpH RX XQ P pADWXUCGH @
5pSXEQXH

9 pUMZE®! U | p BHQNAVBHFRXY @ SHYRQCH TXD@IpH IQMYHQAXUGHP DQCH
GH OADIHU HQ FDV GH FRQ@V P SRWELDNY GH Gl HIAW VHV GIRW HA

OpY W

/D @M GHV SHYRQGHY TXDDIpHV \H UHARXYH GDQ/ DWW FRQRIQNCH
56 6l GH ) WDFH GX Sl HMEH & WRAH HWGX 3UMGHOMGX & RQHC
' pSDUMP HQBOGH & WRQZH ( @1 HWAD | IEKpH \KU®! SDQQHDX m$ | LEEKDI H
I OP HQBILH } \\¥p GDQV®! KDA@DX W GH FKDXWHH GH @ WMGHFH /D
P WMMRQ DWXUpH SDUXQH SHYRQGH TXD@IpH HWAJ DM SRXUOMI HUTXL
O \ROF\WM

. EFDIOFUQEPE TTPOOFMEF TBAJ EF TPOD PYY

/D SpMGHFH DXRERPIH HW XQ pVBEQMHP HQV QRQ PpQFDRp /H
SHYRQIHO QIOMYHQVSDV GDQY ® FDAWH GHV \RQ/ 3DU FROHDTXHQN
FKDTXH UWMGHQAVGRW DI DSSHODX P pGHFIQ @EpWDOGH \RQ FKR[ DX
QP IHY GEpDX] DX NQMWPUDSHXMY HADXWHY SUR HWIRQHY GROMC
SRXUWDIWDYRU EHVRQ /sHQHPE®! GHV \RQV UMMQV] © FKDUH GX

DLULH GH
DUROOHV HQ +XUHSRL]
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" 3DV FS 1SIODIQF EF GPO EJIDSN JOBUPO

' DQV ®f WASHPW GHV FROAWRQ/ SDWEX@QIUV GH SWWH HQ FKDUH HW
GDFFRP SDJ GHP HQWV SpYXHV SDU @ @ QXOCH SHXWIDIUH GREMWGXCH
GVFUP LCDWRQ HQ UDMVRQ GH VRQ RUWI ICH QRVIP P HQAHWQT XH RX VRFIDBI GH
\RQ DSSDUHGFH SKMIXH GH VAV FDUDRWUWATXHY JpQWIXHY GH \RQ
RUFQEMRQ VH XHBI GH VRQ KDQEEDS GH \RQ kJH GH \HV RSIQRQV HW
FROMEWROY CREP P HQASROAT XHV RX UHDI LHXWHV B GXCH SUVH HQ FKDU H
RX GDFFRP SDJ GHP HQMRFIDCRX P pGER \RFIDO

"SIDW %LU S VOF QSITF FO DI BSHF PV $ VO BDDPN QBHOFN FQU
BEBQU

/D SHIRQH GRW \H YRU SIRSRHU XH SWWH HQ FKDUH RX XQ
DFFRP SDJ GHP HQNV IQAYGXDDH HWBH SGV DEDSW SRWE®G! j VAV EFVRQY
COQV O FRQMXW GV IQMYHQARQ/

"SIV %S NIOBPN BUPO

/D SHYRQH EpQlIEIDIWH GH SUHWEMRQY RX GH \HYIEHV D GIRWj XCH
I RP DWRQ FOILH FRP SUKHQUE®I HAVDGDSWH VXU D@ SUVH HQ FKDUH HW
@FFRP SDJ GHP HOAGHP DQ&EV RX GRONH@! EpQo! LELH DIQUTXH \KUVHV GIRW
HARKUGRU DQADWRQ B! TRPURQCHP HOAGH G\VBEQIHP HQNVGX VHIYEH RX
GH® |IRP H GH ©® SUMH HQ FKDU H RX GDFFRP SDJ QHP HQWV/ D SHYRQH GRW
pJ DBP HQAF WH LQRIP pH \XU BV DWRFIDWRQ/ GXWDIHY « XYIDQMEDQY ®f
PrPHGRPDICH /D SHYRQCH D DFFqVDX IQRWP DWRQ/ ©@ FRGF

BN FRQEWRQY Sl YXHV SDUD BLRX @ 4bJ BP HQEMRQ / D FRP P XQEDWRQ GH
FHV IQRPDWRY/ RX GREXPHQN SDU GV SHYIRQOHV KDEIOWHV j OV
FRP P XQTXHU HQ YHW GH @ ®L \HIHRWH DYHF XQ DFFRP SDJGHP HOW
DEDSW GH OMH SUFKRBITXH PpAFDBI  WpWDSHMIXH RX
\RFIR pGXFDWH

"3V  1SODIQF EV NCF D P EV DPOTFOUFN FQU“ DBE FUEF 18
QBS.DIQBUPOEF N3 QFSTPOCF
""DQV B BAVSHPWGHY GASRVMMRYY @JIDBN GHV GoFIMRQY GH MWEH RX GHV

P HXUHV GH SURMPWRQ MGFLDILH DIQUTXH GHV Gp FIMRQV GRUHQEMRQ

. /D SHYRQCH GMVSRVH GX @EUH FKR HQAH GV SUAWEMRQY DEDSWHVY TXLGL
\ROAR THWV \RWGEDQY B FDGUH GXQ VHYFH j \RQ GRP IEI® \RWGEDQ ®
FDGAUH GH \RQDGP MIRQ CDQV XQ pVBEOMHP HQARX VHYEH \RWGEDQV G FDGUH
GH\RXWP RGH GDFFRP SDJ GHP HQARX GH SUMH HOFKDU H

. /H FROHQMPHQNpFOI GH @ SHYRQH GRWrWH WFKHFKp HQ

@Q RP DONSDUWRXY BV PR HQ/ DADSWVj \D VWDWRQ GHV FRQEWRQY HW
FRQD TXHIFHY GH @ SUMH HQ FKDU H HAGH GFFRP SDJ GHP HONHWHQ YH@®QW
i \D FRP SKHOMRQ

DLULH GH
DUROOHV HQ +XUHSRL]



, IHGRWY © SDWFISDWRQGAWFW RX DYHE GDIGH GH \RQUHSU\VHQBQAJ DO
i O FRFHSWRQ HVj © PDH HQ « XYW GX SURWW GDFFXHO HW
GDFFRP SDJ GHP HONTXL @ FREFHCH GLHVAI DUDQA/ RWTXH GH SUMWIRQ SDUD
SHYRQAH GXQFKRI RX GXQFRQHOMP HONDFOILH QOHWABDV SRWE®! HQUDMVRQ
GH\ROMXGH kJH FH KR RX FH FROHQMP HOAMMAH HEFp SDUD | DP L@ RX G
UHSUVHQBIOMPJ DODXSAV GH G\VBEQAHP HQAV GX \HIYEEH RX GDQV ®f FDAM
GDXWHV | RIP HV GH SUHV HQ FKDU H HWGDFFRP SDJ GHP HQV&H FKR[ RX FH
FROHQMP HQAHMAD.J DBP HQAH | HRYp SDU®G! UHSUbVHQEBIOAD I DOBWTXH G\
GH @ SHYRQH QH GL SHPHWSDV GH G HIFHU QUHRWP HQV 3RXU FH TXL
FRFHIH OV SUHWEMRQY GH \RQ/ Q@pHY GDQ/ BNV pVBEQMP HQNV RX
\HYEHVP pGER WRADX @ SHYRQH EpQpl IFIH GHVFRQEMRQY GH SUAWIRQ HW
GH UHSUVHQEMRQ TXL LI XUHQADX FRGH GH @ \DON SXE@XH /D SHYRQH
SHXWF WH DFFRP SDIQoH GH @ SHYRQH GH VRQ FKR[ ®Y GHV QP DIFKHV
QFHMMWHY SDUD SUNH HQFKDU H RX @DFFRP SDJ GHP HOW

"3V %PIUS B FCPCDBUPO

/D SHYRQH SHXW  \VRXP RP HQAHRGFHUSDUPFUMDX]  SUHWEMRQ/ GRONHD®!
EpQl IFIH RX HQ GHP DQEHUGI FKDQJ HP HQAGDQY BN FRQAWRQ/ GH FDSDFIW

GpFRAM HWGH SUWRO DIQLTXH GH FRP P XQEDWRQ S YXHV SDUD SUVHOM
FKDUM GDQV ®f UASHPWGHY Qo FIMROY GH MVAEH RX GH P HXUHYV GH SIRMPWRQ
MGEFIDIBN GV QFMRY/ GRIHQAMRQ HW GHV SIRFpGXUV GH WYIMRQ

H IWBOMYHQFHV GRP DIGHV

" QIDW  %SPIUBV FTQFDUEFT NFOT BN NBVY

/D SUMH HQ FKDU H RX GDFFRP SDJ GHP HOAGRIW DYRUIVHU®! P DIQAHQ GHV @HQ/
IDP LD HAMQGUH] p YWD \p SDUDWRQ GHV'I DP LaBV RX GHV/| IDWHY SUMAV HQ
FKDUH GDQ/ ® UNSHPWGHY \RXKDIW GH @ SHIRQH GH © (DM GH O
SLH-MASMRQG?QM—[(DI EpQo! LEIH HAGHY GFIMRQY GH MWEH  ( Q SDMEXTHU BV
PVBEQAHP HQN' HWEN \HYEHY DWXIDQNEDFFXHOHND SUWH HQ FKDUH RX
GDFFRP SDJ GHP HQNVGHV PICHXY GHV MXQHV P DMIXLY RX GHV SHYRQZHV HW
| DP L@V HQ QLI LEXEY RX HQ GoWHWH SUHICHQVHQ UHDWRQ DYHF BNV DXRUMY
SXE@ XHV FRP Sp\MQMV HWBN DXAHY [QMYHDQN VAWM P HXUH XD | FHWH
1Q ' DQV® BASHPWGX SIRMMGDFFXHCHWGDFFRP SDJ GHP HQNIQAMGXDD) H
GX VRXKDIMGH @ SHYRQH @ SDMFISDWRQGH @ | DP LGB DX DRV GH O YIH

TXRWAHQH HVWWDYRIMH

"3V %PLUS B QPUFDUPO

CHWWIDIDON @ SHYRQUHFRPPH|j VHVUHSVHQEQN @IDX HW \D | DP LGB
SDUGHQHP E®! GHV SHYRQHY RX SHYRQCHV U DRDQAKH SUVH HQ FKDU H RX
XQ DFFRP SDJ GHP HQV G UMSHRWGH @ FRQIGHOMDON GHV IQRP DWRQY/ @
FRFHIDOQAGEDOY B FDAMH GHY B H IMBQMY ,00L HAp.J DBP HQAJ DUDOAGI
GRW O SIRMAIRO GBI GRW O \pFXWMY \ FRP SUV\DQUEILH HADTP HQMALA
GIGRY O \DQW HADX \RIQV Bl RV XQVXYLP pGEDIDEDSW

ODLULH GH
ODUROOHV HQ +XUHSRL]



"SIV %PIUS NBVUPCPN F

' DQVGN T MWV Gp! LlQHV GDQV ® FDGAM GH © W DODWRQ GH \D SUVH HQ FKDUH
RX (H \RQ DFFRP SDJ GHP HOMAWARXY WhVHIYH GHV GoFIMRQY GH MWEH GHV
REQ DWRQ/ FRQADPMHBN RX ®MHV] @ SUHWEMRQ GROAHGI EpQpl IEIH HWGHV
P HXUHV GH \MWM@I RX GH FXDW®I B RFpH IOFAMAODIDQN @ SHYRQH @
SRWELDN GH FIFXBUEWP HQNS FHWI DG BN UHDMRQVDYHE O \RFIpW BV
MWV DOV QOINMARD | GH WUHXU GH FH®I FL \RQMDYRIWpHY ' DQ/ BV
@ MV HAMRXY BV Pr P HV WVHYHV @ SHYRQH WMGHQM SHXW SHQEDQMD

GXpH GH VRQ \WIRXU FROAHYHU GHV EIHQY HITHW HWVREMW SHYRQCHY HW
EWTYOHD HVAP DMXUH GVSRVHUGH VRQ SDWP RIGH HWGEH VHV UHYHOXV

" 3DV  1SIODIOF EF Q8 WQUPOFUEF TPVUFO
/ HV FROD TXHGFHV DI T HRRHY FAWRFLDBN TXL SHXYHQAVKEGMUGH @ SUMH HQ
FKDW H RX GH GDFFRP SDJ GHP HOAGRIYHQAH WH SUMHV HQ FROUGHUDARY ,CGRW
r'WH WQX FRPSW GDQV BV REMPWV IQAYGHY GH SUMH HQ FKDUH HW
GDFFRP SDIQHP HQW/H Y Bl GHV IDP LGNV GHV WHSWVHQBQN @JDX] RX GHV
SURFKHV TXL HQRXUHQAGH GXWY VRIQV @ SHYRQQH DFFXH@ GRW \WH | DF.O
DYHF \RQ DFFRG SDU @QWMAMRO GDQV ®f BINSHPWGX SURWWGDFFXHO HW
GDFFRP SDJ GHP HONIQAMGXDD) FGHV GoFIMRQY GH MWAEH / HV P RP HON GH
11Q GH YIH GRIYHQM DILH GREMWGH \ROQ/ GDWIMBXFH HWGH VRXWHQ DGDS\WV
EDQV B UNSHPWEHY SUDMIXHV UHD) XAV RX FRQ HWRQUHBN HWFROMEWRQY/
\BQAGH @ SHYRQAGH TXH GH VAV SURFKHVRX UHSUbVHQEIQON

" 3DV YPIIS NFYFDDF EFT ESPAT DIARVFT BUSCV TS M QFSTPOCF
BODVFING-

/>H HFFH HIHFW GH O VRO GV GRW FIMTXHY DMIEXpV DY S
DFFXH@HY RWGHY GEEHWV IQEAMGXH® HVA DFLOYW SDUQOINMANRQ TXLSUHJG
FRAH ARV P FVXURV XWBNV CDQY ®&f LIVGHRWNML (o FHWDLLH  GHY G FMRQY
GH MWNH

"3V %PLUS M QBURVF FNHFVTF

/ HV FROGWRQY/ GH @ SIDWIXH WHDI IHXOH \ FRP SWY O YMWM GH UHSUVHQBQN
GV QlIpUHOMY FRQHWMRQY GRYHQN T WH IDFIOWHY \DQV TXH FH®N FL
SXWHQVIDILH REWRF®! DX P MRQ/ GHV pVBEQAHP HQV RX \HYEHV /HV
SHYRQHY HABN EpQpl LELDILHV MREQT HQA| - XQ WASHPP XWMHOGHV FUR DQFHV
FROMEWRQY HWRSIQRQY &H GIRW © SUDMIXH UHDI HXH \SH HEFH GDQY G
UASHPAGH @ CEHW GDXWKLHWRXY U \VHYH TXH VRQ H HIFIEH CH WRXE®I SDV
® | RPPWRQHP HOACRUWP DAGHV p\VBEQAHP HQN HWHYEHY

"SIDW  3FTQFDUEF N8 EHQUY EF M QFSTPOCF FUEF TPOJOLN 1Y
/H UASHPWGH © QJ QW HAGH @QNI UMY GH @ SHYRQCH HWAI DIDQN+RY @
QFHMW H FOMYH HREMPWH GH @ WDODWRQ GH @ SUMH HQ FKDU H RX GH
DFFRP SDJ GHP HQVBI GRW  QQAP Iy GRW \WH Sh\VHYp

DLULH GH
DUROOHV HQ +XUHSRL]






